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Senate Finance Committee Chairman  (R-Utah) on Tuesday blasted the Obama administration's stance on energy policy,
saying the White House is focused on punishing the production and use of fossil fuels.

"Whether it’s an increased per-barrel tax on oil production or higher per-gallon taxes charged on gasoline at the pump, the Obama
Administration seems intent on raising the cost of producing or consuming energy from fossil fuels, even if it means increased hardships
on middle-class and lower income families," Hatch said at a Finance Committee hearing on energy tax policy.

Hatch said he supports an "all-of-the-above approach" to energy policy and supports promoting alternative energy sources. However, he
does not think the cost of existing energy sources should be increased in order to increase the appeal of alternative energy sources.

The committee chairman said that the $10 per barrel oil tax that Obama proposed in his fiscal 2017 budget has been criticized by
economists because it would lead to higher energy prices for families and hurt manufacturers.

Hatch also criticized Democrats' carbon tax proposals, saying they would provide Americans with "higher taxes in the form of increased
energy costs and reduced wages, relative to the cost of living." 

Karen Harbert, president and CEO of the U.S. Chamber of Commerce's Institute For 21st Century Energy, also spoke out against taxing
the oil and gas industries, saying that Congress should avoid taxing one industry to support another.

Harbert said a carbon tax would hurt the poor and the elderly and have a "constraining effect" on the U.S. economy, hurting the country's
economic competitiveness. She pointed out that the oil and gas industry supports millions of jobs and contributes to a significant amount of
government revenue.

Benjamin Zycher, a resident scholar at the American Enterprise Institute, said that a carbon tax wouldn't have measurable environmental
benefits.

The top Democrat on the Finance Committee, Sen.  of Oregon, urged Congress to extend tax incentives for renewable energy
technologies that were left out of last year's tax extenders package.

Wyden also said that in the long term, Congress should move to a "tech-neutral" approach to energy tax policy.
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He has put forth a proposal that would replace the current 44 tax breaks with three incentives. Doing so would cut costs and promote
clean energy, he said.

"I call it more green for less green," he said.

Two business leaders that testified at the hearing agreed that Wyden's approach would be beneficial.

Orrin Hatch

Ron Wyden

Hatch blasts Obama on energy tax policy | TheHill http://thehill.com/policy/finance/283415-hatch-blasts-obama-...

1 of 2 17/06/2016 11:22



The Hill 1625 K Street, NW Suite 900 Washington DC 20006 | 202-628-8500 tel | 202-628-8503 fax
The contents of this site are ©2016 Capitol Hill Publishing Corp., a subsidiary of News Communications, Inc.

TAGS: Orrin Hatch, Ron Wyden

Hatch blasts Obama on energy tax policy | TheHill http://thehill.com/policy/finance/283415-hatch-blasts-obama-...

2 of 2 17/06/2016 11:22


