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Opening statement: 

Good morning and thank you for joining us. 

This morning, I wanted to spend a few minutes to highlight some of the results of a study by T2 and
Associates that once again demonstrates how the oil and natural gas industry continues to lead all
other industries in technology that lowers greenhouse gas emissions. 

Between 2000 and 2014 the oil and natural gas industry directly invested approximately $90 billion in
zero- and low- emissions technologies. 

Many of these investments are in technologies that reduce leaks, capture emissions, and improve
energy efficiency. Methane emissions have decreased 79 percent from hydraulically fractured wells
since 2005 and 38 percent from natural gas production overall from 2005 to 2013, according to the EPA.

As a result of the industry’s investments, our nation’s CO2 emissions in 2014 were 55.5 million metric
tons lower than the previous year; the equivalent of removing 11.8 million cars from the road.

No other industry’s investment comes close. For context, the oil and natural gas industry investment is
higher than the automotive industry, electric utilities and agriculture and food processing industries
combined. 

And it is just shy of the federal government’s $110.3 billion in tax dollars that went toward emissions
reductions in that same period.

More broadly, the study demonstrates how market driven, private sector leadership can achieve public
policy goals more quickly and more efficiently than government programs and mandates. 

This latest data from the study makes clear that we can grow our economy, create good-paying jobs,
lead the world in energy production, and achieve significant environmental improvements. In fact, the
U.S. Energy Information Administration recently announced that carbon emissions from power plants in
April 2015 reached a 27-year low.

As some political discourse has revealed recently, government command-and-control proposals that
put the United States at a severe disadvantage to competitors like China and Iran don’t make sense.
We should not restrict development by America’s energy producers and harm our workers, our
economy, and consumers here at home.

The T2 study provides one more data point that refutes those who peddle the false choice between
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improving our environment and growing our economy and creating well-paying jobs. It shows that an all-
of-the-above energy strategy not only drives investment in today’s technologies – it drives investment
in the technologies that will power our economy for years to come. 

The facts are clear. By embracing our nation’s energy renaissance, we can lower costs, clean the air,
and create more jobs here at home while providing an example to the world.

Thank you for your time this morning, and now we’ll take a few questions.
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